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Separate Audit Report of the Comptroller & Auditor General of India on the Accounts of 

Kolkata Port Trust, Kolkata for the year ended 31 March 2016 

We have audited the attached Balance Sheets of Kolkata Port Trust (KoPT), Kolkata 

Port Trust Employees� Superannuation Fund and Kolkata Port Trust Employees� Gratuity 

Fund as at 31
st
 March 2016 and the Profit and Loss Accounts/ Revenue Accounts/ Income 

and Expenditure Accounts for the year ended on that date under Section 19(2) of the 

Comptroller & Auditor General�s (Duties, Powers & Conditions of Service) Act, 1971 read 

with Section 102 (2) of the Major Port Trusts Act 1963. Further, we have also audited the 

Balance Sheet of Non-Contributory Provident Fund (NCPF) as at 31
st
 December 2015 and 

the Revenue Account for the year ended on that date under the above mentioned sections. 

Preparation of these financial statements is the responsibility of the Kolkata Port Trust 

management. Our responsibility is to express an opinion on these financial statements based 

on our audit. 

2.  This separate Audit Report contains the comments of the Comptroller & Auditor 

General of India (CAG) on the accounting treatment only with regard to classification, 

conformity with the best accounting practices, accounting standards and disclosure norms, 

etc. Audit observations on financial transactions with regard to compliance with the Law, 

Rules & Regulations (Propriety and Regularity) and efficiency-cum-performance aspects, 

etc., if any, are reported through Inspection Reports/CAG�s Audit Reports separately.  

3. We have conducted our audit in accordance with auditing standards generally 

accepted in India. These standards require that we plan and perform the audit to obtain 

reasonable assurance about whether the financial statements are free from material 

misstatements. An audit includes examining, on a test basis, evidences supporting the 

amounts and disclosure in the financial statements. An audit also includes assessing the 

accounting principles used and significant estimates made by management, as well as 

evaluating the overall presentation of financial statements. We believe that our audit provides 

a reasonable basis for our opinion. 

4. Based on our audit, we report that: 

i We have obtained all the information and explanations, which to the best of our 

knowledge and belief were necessary for the purpose of our audit; 

ii The Balance Sheets and Profit and Loss Accounts dealt with by this report have been 

drawn up in the format approved by the Government of India under Section 102 of the 

Major Port Trusts Act 1963. 



iii In our opinion, proper books of accounts and other relevant records have been 

maintained by the Kolkata Port Trust, Kolkata as required under Section 102(1) of the 

Major Port Trusts Act 1963 in so far as it appears from our examination of such 

books.  

iv. We further report that: 

A. The Port Trust revised its accounts based on audit observations. As a result, deficit 

for the year was decreased by �� 0.22 crore. Further, Current Assets, Loans and 

Advances as well as Current Liabilities and provisions was decreased by � 66.92 

crore. 

 B  Balance Sheet   

B.1   Sources of Funds: 

B.1.1  Statutory Reserves (Schedule 1A):  ��1115.86 crore 

B.1.1.1  As per accounting manual, the word �Fund� in relation to any reserve was to 

be used only when such Reserve was represented by a specified investment. However, 

balances of following Funds as on 31 March 2016 vis-a-vis amount of specified investments 

made there under showed a total shortfall of � 98.16 crore. Thus, the requirements of matching 

investment in respect of the funds have not been fulfilled.     

               (�.in crore) 

Sl. No. Name of the Fund Fund 

Liability 

Investment Difference

1. Replacement, Rehabilitation and 

Modernisation of Capital Assets 

     679.26     605.71     73.55 

2. Development, Repayment of Loans and 

Contingencies Fund 

     357.32      346.00      11.32 

3. Escrow Account Fund       79.28         65.99      13.29 

Total     1115.86     1017.70     98.16 

Similar comment was included in the SAR of 2014-15 but no corrective action has since been 

taken. 

B.2  Application of Funds:       

B.2.1  Fixed / Capital Assets (Schedule-2):  ��������809.79 crore 

B.2.1.1  Capital Work-in-Progress   ��������81.60 crore 

B.2.1.2  The above includes � 8.62 crore towards expenditure on construction of 

submerged dyke in Jellingham Area and Bank protection work between Sandia Column and 

outfall of River Hugli completed in May 2004 and May 2005 respectively but the same has 

not been transferred to Fixed/ Capital Assets. This has resulted in overstatement of Capital 

Work-in-Progress as well as understatement of Fixed Assets by � 8.62 crore. This has also 



resulted in understatement of Depreciation. Similar comment was included in the SAR since 

2013-14 but no corrective action has since been taken.    

B.2.1.3 The above also includes expenditure amounting to �17.32 crore incurred 

for Capital Dredging over Jiggerkhali Flat and has been kept as CWIP since long. As no 

records/ documents regarding the nature of the expenditure were available the amount should 

have been charged off to Profit & Loss Account. Non-charging of this amount has resulted in 

overstatement of CWIP by � 17.32 crore and understatement of deficit by the same amount. 

Similar comment was included in the SAR since2013-14 but no corrective action has since 

been taken. 

B.2.2  Current Assets, Loans and Advances: ��2919.30 crore 

B.2.2.1  Sundry Debtors:     ��1905.68 crore 

The above includes dues of �170.96 crore  more than five years old. As the chance of 

recovery of these dues is remote, the same should have been provided for. Non-provision of 

the same has resulted in overstatement of Sundry Debtors as well as understatement of deficit 

by �170.96 crore. The details of these dues are as under:- 

Sl. No.  Particulars Amount (Rs. in crore) 

1 Marine dues 15.57 

2 Cargo charges and vessel charges 23.18 

3 Estate rental from the parties 57.09 

4 Accumulated compensation charges 5.28 

5 Consolidated Fibres and Chemicals 

Limited 

7.84 

6 Government parties  30.66 

7 Private parties 31.34 

Total 170.96 

Similar comment was included in the SAR of 2014-15 but no corrective action 

has since been taken 

B.2.2.2  As per Common Framework for Financial Reporting for Major Port Trusts 

approved by GOI, provisions for Bad and Doubtful Debts should be created and deducted 

from sundry debtors. Age-wise analysis of the sundry debtors (outstanding for more and less 

than      6 months) should also be disclosed in the annual accounts which were not done. 

Similar comment was included in the SAR since 2012-13, but no corrective action has since 

been taken. 



B.2.3  Loans and Advances:  �518.25crore 

B.2.3.1  Loans and Advances-others:� ��19.17 crore 

B.2.3.2  The above includes �34.27 crore CENVAT receivable. However, as per 

Service Tax Return for the financial year 2015-16 CENVAT Credit receivable as on 31 

March 2016 was �6.86 crore and ��8.73 crore has been utilised by KoPT during February and 

March 2016. 

Thus, CENVAT credit receivable on account of Service Tax has been overstated by 

�18.68 crore. This has resulted in overstatement of Current Assets with corresponding 

understatement of Operating Expenditure by �18.68 crore. This has also resulted in 

understatement of deficit for the year by the same amount. 

B.3  Current Liabilities & Provisions:   ����2326.62 crore 

B.3.1  Provisions:     ����439.28 crore 

B.3.1.1  As per actuarial valuation dated 01.03.2016 liabilities for Pension and 

Gratuity, of 5782 present employees, were �2724.00 crore and �384.48 crore respectively 

(total � 3108.48 crore) against which actual funds of �1572.06 crore were available. Though 

this aspect has been disclosed in the Notes on Accounts (Sl. No. 13), shortfall amounting to 

�1536.42 crore was not provided for in the accounts. Further, the actuarial valuation of 

pension for the employees retired on or before 01.04.2004 was assessed at � 2600.00 crore, 

against which funds of � 161.42 crore was available. Shortfall of �2438.58 crore was neither 

covered by any fund nor provided for in the accounts.   

Thus non-provision for accrued pension and gratuity liability has resulted in 

understatement of Provision for Employee Benefits and understatement of deficit by �3975 

crore.  

Similar comment was included in the SAR from the year 2012-13 but no corrective 

action has since been taken.

C. Management Letter: Deficiencies which have not been included in the Audit Report 

have been brought to the notice of Kolkata Port Trust through a management letter issued 

separately for remedial/corrective action. 

v. Subject to our observations in the preceding paragraphs, we report that the 

Balance Sheet and Profit and Loss Account dealt with by this report are in agreement with the 

books of accounts. 

vi. In our opinion and to the best of our information and according to the explanations 

given to us, the said financial statements read together with the Accounting Policies and 



Notes on Accounts, and subject to the significant matters stated above and other matters 

mentioned in  

Annexure-I to this Audit Report give a true and fair view in conformity with accounting 

principles generally accepted in India: 

a. In so far as it relates to the Balance Sheet, of the state of affairs of the Kolkata Port 

Trust, Kolkata as at 31 March 2016; and 

b. In so far as it relates to Profit and Loss Account of the deficit for the year ended on 

that date. 

5. A review of accounts showing the summarized financial results of the Kolkata Port 

Trust, Kolkata for the last three years ended 31 March 2016 is given in Annexure-II.  

         

                                                                                        Yours faithfully,  

         

Date: 31.10.2016                                                                        Sd/- 

Place: Kolkata 

-            (Praveer Kumar) 

                 Principal Director of Commercial Audit 

      & Ex-officio Member Audit Board-I 

                   Kolkata 

�



ANNEXURE � I TO AUDIT REPORT

1.  Adequacy of Internal Audit System:  

There is neither any internal Audit wing in Kolkata Port Trust nor is any outsourcing 

for internal audit work done by it. 

2.  Adequacy of Internal Control System 

a) There is no system of reconciliation between Priced Stores Ledger and Financial 

Ledger. 

b) There is no system of obtaining balance confirmation from Sundry Debtors which is 

essential to monitor and control recovery of dues. 

c) Bank Books, Bank Statement and Bank Reconciliation Statement could not be 

produced to Audit for verification. 

3.  System of Physical Verification of Fixed Assets  

There is no system of periodical physical verification of fixed assets.  

4.  System of physical verification of Inventory 

(i) There is no regular system of physical verification of inventory. No physical 

verification of inventory is done during the year 2015-16.  

(ii) There is no system of adjustment of shortages/surplus found during physical 

verification of stock. 

5.  Regularities in payment of Statutory Dues

According to the reports of KoPT undisputed statutory dues including Provident 

Fund, Income Tax, Sales Tax, Service Tax, Customs Duty, Cess and other statutory 

dues have been generally regularly deposited with the appropriate authorities.  

Yours faithfully, 

           (B.C.Mandal) 

                           Director 



ANNEXURE �II TO AUDIT REPORT

REVIEW OF ACCOUNTS OF KOLKATA PORT TRUST FOR THE YEAR ENDED                      

31 MARCH, 2016 BY THE COMPTROLLER AND AUDITOR GENERAL OF INDIA 

Note: This review of Accounts has been prepared without taking into account the audit 

observations/ comments contained in the Audit Report of the Comptroller and Auditor 

General of India 

1. INTRODUCTION: 

The audit of accounts of the Kolkata Port Trust was conducted under Section 19(2) of the 

Comptroller and Auditor General�s (Duties, Powers and Conditions of Service) Act, 1971 

read with Section 102 of Major Port Trust Act, 1963. 

2. FINANCIAL POSITION: 

The financial position of the Port Trust under broad headings for the last three year 

ending 31.03.2016 was as follows: 

(�in crore)

Particulars 2015-16 2014-15 2013-14

(i) Capital Reserves 
a
 2283.22 2144.24 2034.17

(ii) Other Reserves 
b
 0.19 0.19 0.19

(iii) Borrowings 

a      Inter-corporate loan 

b      Capital debts 

c      Institutional debts 

d      Govt. of India Loan 

Nil 

Nil 

Nil 

Nil

Nil 

Nil 

Nil 

Nil

Nil 

Nil 

Nil 

9.74

(iv) Current Liabilities and Provisions 2326.63 1852.49 2594.68

(v) Other Liabilities, Pension fund, etc
c
 752.3 522.97 428.33

 B. ASSETS 

(i) Fixed Assets (Gross Block) 1528.15 1485.31 1484.70

(ii) Less: Depreciation 718.36 679.35 661.26

(iii) Net Fixed Assets 809.79 805.96 823.44

(iv) Capital Work-in-Progress 81.60 82.51 86.11

(v) Capitalised Debt Charges NIL NIL NIL

(vi) Investments 1355.52 1076.94 976.08

(vii) Current Assets, Loans & Advances 2919.30 2591.44 3258.83

(viii) Deferred Revenue Expenditure NIL NIL NIL

C.  Working Capital 
d
 592.67 738.95 664.14

D. Net Worth 
e (-) 243.22 (-) 68.45 (-)70.23

E. Capital Employed 
f 1402.47 1544.91 1487.58

F. Return on Capital Employed 
g (-)17.34% (-)4.43% (-)4.72%

G. Capital Employed including Capital Work 

in Progress an Capitalised Debt Charges 

1484.07 1627.42 1573.69

H. Return on Capital Employed including 

Capital Work-in-Progress and Capitalised 

debt Charges. 

(-)16.39% (-)4.20% (-)4.46% 



a. Capital Reserves include Replacement, Rehabilitation, Modernisation of Capital Assets 

Fund; Development, Repayment of Loans & Contingencies Fund, Escrow Account and 

Capital Reserve. 

b. Other Reserves include General Reserve and Employees Welfare fund.

c. Other Liabilities include General Sinking Fund, Deferred Revenue Income and Other 

long-term liabilities.

d. Working Capital represents the difference between Current Assets, Loans & Advances 

and Current Liabilities & Provisions.

e. Net Worth represents Free reserves (General Reserves) minus accumulated losses and 

Misc. Expenses (Deferred revenue expenses). 

f. Capital employed represents Net Fixed block and net working capital.

g. Return on capital employed represents percentage of Net Surplus (before appropriation) 

to Capital Employed. 



  

3. WORKING RESULTS: 

The working results of the KoPT for the last three years ending on 31
st
 March 2016 are 

summarized below. 

(��in crore)

Particulars 2015-16 2014-15 2013-14

(a) Revenue    

i. Operating income 1861.60 1773.59 1574.90

ii. Non-Operating income 66.76 94.09 321.23

Total income 1928.36 1867.68 1896.13

(b) Expenditure

i. Operating expenditure 1398.59 1388.89 1297.85

ii. Non-Operating expenditure 

including provision for tax 

772.99 547.24 668.52

Total expenditure 2171.58 1936.14 1966.37

(c) Net Profit/Loss before Tax (-) 243.22 (-) 68.45 (-) 70.23

(d) Net-Profit/Loss before 

appropriation 

 (-) 221.32
*

 (-)40.14
*

(-) 22.06

(e) Less: Mandatory 

Appropriations/ Transfers to 

Reserve Funds 

i. Replacement Rehabilitation and 

Modernization of Capital Assets 

Fund (RRMCA) 

Nil Nil Nil 

ii. Development, Repayment of 

Loans and Contingencies Fund 

(DRLC) 

Nil Nil Nil 

iii. Capital Reserve  Nil Nil Nil 

iv. Escrow Fund (E.F)  Nil Nil Nil 

v. Superannuation Fund of KoPT 

(KSF) 

Nil Nil Nil 

(f)  Surplus/deficit transferred to 

General Reserve

Nil Nil Nil 

Percentage of net deficit to 

i. Operating income (-)13.06% (-) 3.85% (-)4.45%

ii. Net Fixed Assets (-)30.03 (-) 8.49% (-) 8.53%

iii. Net Worth (-)100% (-) 100% (-) 100%

*
Net Profit/Loss before Tax: �(-) 243.22 crore Add: Appropriation�21.90 crore 

(Withdrawn from General Reserve:�21.90 crore) 

  



4.          Ratio Analysis (Liquidity and Solvency)

a) The percentage of Current Assets to Current Liabilities was125.59,139.88and 125.47 

during the years 2013-14, 2014-15 and 2015-16 respectively. 

b) The percentage of Quick Assets to Current Liabilities was 109.19, 116.33 and 102.10 

during the years, 2013-14, 2014-15 and 2015-16 respectively. Quick assets represent 

Current Assets minus inventories.

c) Percentage of Sundry Debtors to operating income was 211.57, 158.49 and 

102.37during the years 2013-14, 2014-15 and 2015-16 respectively. 

d)         Debt to Reserve ratio was 0.48, 0.00 and 0.00during the years 2013-14, 2014-15 and  

2015-16 respectively. Reserves represent Capital Reserves and Other Reserves. 

Yours faithfully, 

                                                                                                                    Sd/- 

           (B.C.Mandal) 

                           Director 

           

�
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$$$$ $$$$ $$$$ $$$$

� Handling and storage charges  (excluding container) 2,67,30,13,490.00                2,30,43,08,658.00                

� Storage fees -                                        -                                        

� Charges for container handling ( including containerised 3,10,59,57,053.00                2,66,01,78,308.00                

 cargo & demurrage)

� Income from BOT contracts 23,52,19,065.00                   22,71,18,210.00                   

� Demurrage 2,08,32,994.00                     1,25,52,001.00                     

�
Income from  cargo operation excluding wharfage & on-Board 

charges at Berth Nos.2 ,4B & 8
                   30,70,10,315.00                    25,47,37,979.00 

� Miscellaneous income 16,77,66,998.23                   36,56,21,764.50                   

� Surcharge ( Special Rate ) 29,12,84,355.00                   25,49,48,536.00                   

TOTAL 6,80,10,84,270.23                6,07,94,65,456.50                

� Fees for pilotage, towage etc. 2,54,78,40,480.00                2,19,69,66,884.00                

� Berth hire charges 73,10,63,638.00                   64,28,33,867.00                   

� Port dues 1,37,25,48,767.00                1,19,95,64,739.00                

� Dry Docking charges 3,30,70,427.00                     4,53,27,479.00                     

� Miscellaneous income 23,40,28,587.00                   22,59,18,059.00                   

� Surcharge ( Special Rate ) 24,30,02,168.00                   21,44,47,947.00                   

�
Re-imbursement of  cost  by Central Govt. towards River Dredging 

& Maintenance of River. 2,75,55,00,000.00                3,50,89,00,000.00                

TOTAL 7,91,70,54,067.00                8,03,39,58,975.00                

KOLKATA PORT TRUST
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH,2016

DESCRIPTION

INCOME

1. Cargo Handling and Storage Charges 

2. Port and Dock Charges

ACTUALS FOR THE

Current year 2015-16

ACTUALS FOR THE

Previous year 2014-15
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$$$$ $$$$ $$$$ $$$$

� Freight and haulage 70,55,32,299.00                   69,91,59,868.11                   

� Siding charges (consolidated charge ) 9,23,50,209.00                     10,88,08,953.00                   

� Terminal charges 49,28,74,115.00                   47,12,42,754.00                   

� Wharfage and demurrage 1,97,22,134.00                     2,48,67,162.00                     

� Miscellaneous charges 1,15,68,757.00                     1,51,98,731.00                     

� Surcharge ( Special Rate ) 6,16,42,698.00                     6,14,21,295.19                     

TOTAL 1,38,36,90,212.00                1,38,06,98,763.30                

� Rent from land 1,49,44,59,663.39                1,48,72,04,642.98                

� Rent from buildings, sheds and godowns 46,21,07,374.00                   38,01,52,336.00                   

� Premium on leased land 12,26,34,588.44                   7,65,17,207.25                     

� Recoverable property taxes etc. -                                        -                                        

� Compensation charges (land and buildings) -                                        -                                        

� Miscellaneous income 43,49,85,919.30                   29,79,45,929.59                   

TOTAL 2,51,41,87,545.13                2,24,18,20,115.82                

18,61,60,16,094.36              17,73,59,43,310.62              TOTAL OPERATING INCOME

4. Estate Rentals

3. Railway Earnings

ACTUALS FOR THE
DESCRIPTION

KOLKATA PORT TRUST
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH,2016

ACTUALS FOR THE

Current year 2015-16 Previous year 2014-15
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$$$$ $$$$ $$$$ $$$$

1 Cargo handling and storage charges (Schedule - 8) 3,34,71,92,803.64                2,88,19,34,254.76                

2 Port and dock facilities for shipping (Schedule - 9) 6,27,42,96,538.51                6,76,49,04,754.36                

3 Railway workings (Schedule - 10) 57,73,06,680.69                   56,20,73,330.95                   

4 Rentable land and buildings (Schedule - 11) 41,57,14,422.86                   38,84,56,301.05                   

5 Management and General Administrative Expenses (Schedule - 12) 3,37,14,35,391.01                3,29,16,14,439.80                

13,98,59,45,836.71              13,88,89,83,080.92              

4,63,00,70,257.65                3,84,69,60,229.70                

� Interest income on general reserve funds 32,49,43,840.10                   36,78,64,822.77                   

�
Interest on staff advances, delayed payments and unallocated 

investments 13,71,85,499.63                   13,72,06,873.60                   

� Profit on sale / disposal of capital assets 2,86,92,374.00                     8,49,68,960.00                     

� Unclaimed Bills / Written Back  Provisions(Adjustment) -                                        2,56,26,216.00                     

� Prior period income 2,00,78,388.00                     4,51,55,133.48                     

� Sundry receipts 15,67,44,154.83                   28,00,91,024.66                   

66,76,44,256.56                   94,09,13,030.51                   

5,29,77,14,514.21                4,78,78,73,260.21                

7,72,99,12,046.70                5,47,24,40,432.05                

-2,43,21,97,532.49               -68,45,67,171.84                  

Less: Provision for taxation :

           Income  Tax  for Current Year

           Income  Tax  for Previous Years

-2,43,21,97,532.49               -68,45,67,171.84                  

PROFIT BEFORE TAX

PROFIT AFTER TAX

TOTAL OPERATING EXPENDITURE

OPERATING SURPLUS

Add: Finance and miscellaneous income

Less:     Finance and  miscellaneous expenditure (Schedule - 13)

EXPENDITURE

KOLKATA PORT TRUST
PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH,2016

DESCRIPTION
ACTUALS FOR THE ACTUALS FOR THE

Current year 2015-16 Previous year 2014-15
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$$$$ $$$$ $$$$ $$$$

-2,43,21,97,532.49               -68,45,67,171.84                  

Add: Appropriation

� Provision for  Income Tax Relating to Earlier Years Written Back

� Deferred Tax Asset on Lease Premium

� Withdrawn from Geral Reserve

�
Withdrawn from Development, Repayment of Loans & 

Contingencies Fund

� Withdrawn from Escrow Account  Fund

� General Sinking Fund

� General Reserve 21,90,00,609.97                   28,30,86,754.46                   

FUND AVAILABLE FOR APPROPRIATION -2,21,31,96,922.52               -40,14,80,417.38                  

� Capital Reserves

� Provision for  Income Tax Relating to Earlier Years 

� Deferred Tax Asset written back 45,85,04,987.19                   

� Deferred Tax Liability : For Current  Year 2,69,88,552.18                     

� Development, Repayment of Loans & Contingencies Fund

� Escrow Account fund 11,76,09,533.00                   

� General Resrve 

TOTAL APPROPRIATION 11,76,09,533.00                   48,54,93,539.37                   

Surplus(+) / Deficit (-) after appropriation, transferred to debit balance of Profit & 

Loss A/C
-2,33,08,06,455.52               -88,69,73,956.75                  

M.T. Krishna Babu

Dated the 14th September 2016                Chairman  (I/C)

DESCRIPTION
ACTUALS FOR THE ACTUALS FOR THE

Current year 2015-16 Previous year 2014-15

KOLKATA PORT TRUST
PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2016

Prateep Lala

Financial Adviser & Chief Accounts Officer (I/C)

PROFIT AFTER TAX (b/f)

Less: Appropriation
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$$$$ $$$$ $$$$ $$$$

Cargo Handling And Storage Charges 

�

Handling and Storage of General Cargo at Sheds and 

Wharves 77,37,91,683.77     75,22,56,664.37     

� Warehousing 9,18,24,495.96       7,94,11,518.56       

�

Operation and Maintenance of Container Handling and 

Other Cranes.
36,96,12,993.57     47,09,45,515.12     

� Expenditure on General Facilities at Docks and Bunders 10,60,51,811.93     10,90,24,318.69     

� Administration and General Expenses. 74,52,28,486.71     72,76,74,826.91     

�
Contractual Payment towards cargo operation at berth Nos. 2 ,4B 

& 8 at HDC
27,09,30,605.00     22,03,51,727.00     

� Contractual Payment for Container Operation 83,34,78,324.67     35,39,33,074.00     

� Operation, Manning & Maintenence of Weighbridges 1,03,86,934.00       -                          

� Depreciation 14,58,87,468.03     16,83,36,610.11     

TOTAL 3,34,71,92,803.64        2,88,19,34,254.76          

Schedule - 8

KOLKATA PORT TRUST

SCHEDULES TO PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH,2016

DESCRIPTION
ACTUALS FOR THE ACTUALS FOR THE

Current year 2015-16 Previous year 2014-15
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$$$$ $$$$ $$$$ $$$$

Port and Dock Facilities for Shipping

� Berthing and Mooring 1,13,99,11,290.33  1,06,71,35,806.69  

� Pollution Control -                          5,57,171.00            

� Pilotage and Towing 51,91,81,752.81     51,31,79,653.61     

� Dry Docking Charges 5,30,89,415.34       6,03,60,493.03       

� Water Supply to Shipping 4,12,11,826.70       4,54,98,084.51       

� Fire Fighting 2,11,529.00            68,69,982.00          

� Dredging and Marine Survey 3,93,54,38,742.40  4,63,73,54,953.07  

� Harbour Patrol -                          -                          

�
Operation and Maintenance of Navigational Aids & Genl. 

Facilities 9,16,05,814.42       9,19,86,410.41       

� Salvage and Underwater Repairs 61,67,469.86          52,20,224.46          

�
Maintenance of Docks, Harbour Walls and Marine 

Structures 5,49,306.00            2,73,08,911.80       

� Administration and General Expenses 23,39,24,174.60     17,81,26,258.01     

� New Minor Works -                          -                          

� Depreciation 25,30,05,217.05     13,13,06,805.77     

TOTAL 6,27,42,96,538.51        6,76,49,04,754.36          

Schedule-9

DESCRIPTION
ACTUALS FOR THE ACTUALS FOR THE

Current year 2015-16 Previous year 2014-15

KOLKATA PORT TRUST

SCHEDULES TO PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH,2016
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$$$$ $$$$ $$$$ $$$$

Railway Workings

� Operation and Maintenance of Locomotives, Wagons etc. 19,41,57,540.72           16,77,95,457.70           

� Maintenance of Permanent Way, Signal and Interlocking Facilities 8,28,83,979.02             7,78,40,086.38             

� Operation and Maintenance of Stations,Yards and Sidings 18,63,67,799.30           18,39,10,882.60           

� Administration and General Expenses 8,23,43,224.95             10,23,46,157.51           

� Operation, Manning & Maintenence of Weighbridges 13,45,449.00                -                               

� Depreciation 3,02,08,687.70             3,01,80,746.76             

TOTAL 57,73,06,680.69                  56,20,73,330.95                    

Rentable Land and Buildings

� Estate Maintenance 18,87,69,106.28           16,34,56,375.73           

� Administration and General Expenses 21,55,23,996.04           21,33,11,827.28           

� New Minor Works -                                -                               

� Depreciation 1,14,21,320.54             1,16,88,098.04             

TOTAL 41,57,14,422.86                  38,84,56,301.05                    

Schedule-10

Schedule-11

KOLKATA PORT TRUST

SCHEDULES TO PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH,2016

DESCRIPTION
ACTUALS FOR THE ACTUALS FOR THE

Current year 2015-16 Previous year 2014-15
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$$$$ $$$$ $$$$ $$$$

Management and General Administration expenses

� Management and Secretarial Expenses 1,14,25,70,280.23  1,13,42,87,307.13  

� Accounting and Auditing 24,48,27,802.16     24,69,91,867.36     

� Store Keeping 7,77,07,225.17       7,34,88,378.86       

� Medical Expenses 43,27,96,236.84     41,57,73,085.77     

� Labour and Welfare Expenses 16,50,07,062.84     15,96,38,091.48     

� Legal Expenses 3,05,91,174.32       3,58,10,636.14       

� Vigilance Expenses 1,85,46,226.14       1,92,29,013.17       

� Planning & Research 6,85,45,287.98       6,54,80,921.90       

� Engineering and Workshop Overheads 1,05,64,35,284.11  1,02,72,47,398.01  

�
Administration & General Exp. and Exp. on General 

Facilities
       5,64,80,677.50        4,04,10,498.90 

� Telephone Expenses 2,61,12,881.13       2,41,70,949.00       

� New Minor Works -                          -                          

� Depreciation 5,18,15,252.59       4,90,86,292.08       

TOTAL 3,37,14,35,391.01        3,29,16,14,439.80          

Schedule-12

DESCRIPTION
ACTUALS FOR THE ACTUALS FOR THE

Current year 2015-16 Previous year 2014-15

KOLKATA PORT TRUST

SCHEDULES TO PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH,2016
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$$$$ $$$$ $$$$ $$$$

Finance and Miscellaneous Expenses

� Retirement Benefits

Death-cum-Retirement Gratuities 8,22,336.00                  8,94,187.00                  

Pension 2,66,34,61,584.70        2,44,60,96,744.18        

Commutation of Pension 43,23,270.00                -                               

Exgratia Pension 11,250.00                     21,502.00                     

Medical Allowance to Pensioners 14,400.00                     14,850.00                     

Trustees'  Contribution to Members' P.F. -                                15,707.00                     

Trustees'  Contribution to C.P.F.(New Pension Scheme) 42,38,333.00                47,39,082.00                

Purchase of Annuity for Pensioners 69,76,70,169.00           54,95,79,536.00           

Contribution to KoPT Employees'  Superannuation Fund 3,25,00,00,000.00        2,13,00,00,000.00        

Contribution to KoPT Employees'  Gratuity Fund 50,32,54,825.00           20,98,70,000.00           

 Arrear  Retirement Benefits 55,00,00,000.00           7,26,00,000.00             

SUB-TOTAL 7,67,37,96,167.70               5,41,38,31,608.18                 

� Interest on Loans

Interest on Government Loans -                                48,42,663.00                

SUB-TOTAL -                                       48,42,663.00                         

Schedule-13

KOLKATA PORT TRUST

SCHEDULES TO PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH,2016

DESCRIPTION
ACTUALS FOR THE ACTUALS FOR THE

Current year 2015-16 Previous year 2014-15
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$$$$ $$$$ $$$$ $$$$

� Bank Commission / Charges 

Bank Commission / Charges 8,70,267.67                  9,10,017.02                  

Bank Commission / Charges for Pension Payment 1,62,21,858.00             2,12,03,705.00             

SUB-TOTAL 1,70,92,125.67                    2,21,13,722.02                      

� -                                       -                                         

� Others

 Arrear Pay & Allowances -                                -                               

Rebate Allowed on Bills Receivable 61,94,543.79                67,84,891.47                

Other Interest 1,02,463.00                  49,611.00                     

Excess Provision of Dredging Subsidy -                                -                               

Reimbursement of Medical Expenses of Retired Employees 3,23,46,950.00             2,43,19,289.00             

Amortisation of Capitalised Debt Charges -                                -                               

SUB-TOTAL 3,90,23,753.33                    3,16,52,438.85                      

TOTAL 7,72,99,12,046.70               5,47,24,40,432.05                 

M.T. Krishna Babu
Dated, the 14th September, 2016                Chairman  

KOLKATA PORT TRUST

SCHEDULES TO PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH,2016

Prateep Lala

Financial Adviser & Chief Accounts Officer (I/C)

DESCRIPTION
ACTUALS FOR THE ACTUALS FOR THE

Current year 2015-16 Previous year 2014-15

Prior Period Charges
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--- General 1,23,46,44,869.00    1,21,86,45,009.00     

--- Shore Labour 23,96,17,388.00       23,36,63,380.00        

--- Operational 2,34,88,82,803.00    2,37,22,28,678.00     

--- Fixed Overtime / C.O.T. 26,95,80,959.00       24,74,52,870.00        

--- Variable Overtime 33,47,12,976.00       32,66,93,505.00        

--- Repairs & Maintenance 74,05,97,279.00       78,08,56,066.00        

--- Daily Wages 10,34,444.00            -                              

5,16,90,70,718.00    5,17,95,39,508.00    

--- General 23,90,457.76            42,85,402.01             

--- Uniform 17,73,763.22            8,04,529.24               

--- Medical 23,50,661.00            18,43,270.00             

--- Provision 1,20,04,230.00         1,04,25,123.97          

--- Stationery 46,29,164.63            55,92,854.68             

--- Operational 1,56,97,278.06         86,88,872.67             

--- Bunker oil 36,37,341.22            1,22,02,264.91          

--- Petroleum 3,83,242.56              3,85,968.12               

--- Diesel 6,02,80,026.21         9,83,71,776.00          

--- P.O.L. 13,07,14,186.49       18,14,87,008.26        

--- Repairs & Maintenance 8,60,64,605.17         11,11,58,532.15        

31,99,24,956.32       43,52,45,602.01       

KOLKATA PORT TRUST
STATEMENT SHOWING THE OPERATING & GENERAL EXPENSES FOR THE YEAR ENDED 31ST MARCH,2016

ACTUALS FOR THE ACTUALS FOR THE
TYPES OF EXPENDITURE

Schedule - 14

Current year 2015-16 Previous year 2014-15

Schedule - 15

Stores

TOTAL

TOTAL

Salaries & Wages
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$$$$ $$$$ $$$$ $$$$

5,73,68,171.00         4,18,67,896.00          

24,00,999.00            18,12,828.00             

1,56,89,619.00         1,32,77,578.00          

Leave Travel Concession ( Home Town ) Class I & II 1,16,575.00              1,32,190.00               

Leave Travel Concession ( Home Town )  Class III & IV 1,18,245.00              1,33,085.00               

LeaveTravel Concession(Other than HomeTown)  Class I & II 53,90,898.00            41,31,898.00             

LeaveTravel Concession(Other than HomeTown)  Class III & IV 53,63,478.00            86,07,712.00             

Performance Link Reward 4,04,94,663.00         4,60,52,886.00          

Children Education Allowance/ Re-imbursement of Tution Fees 1,05,76,786.00         1,26,69,479.00          

Encashment of leave Class I & II 6,93,60,057.00         5,90,29,235.00          

Encashment of leave Class III & IV 39,81,69,954.00       26,78,17,322.00        

Other Staff Amenities 1,53,184.00              2,34,472.00               

Contribution to Institutes 38,13,191.00            35,01,972.00             

Contribution to Canteens 1,54,71,327.00         1,49,59,709.73          

Subscription for Cable TV 15,77,620.00            18,55,915.00             

Contribution to Sports Club 42,39,124.00            60,12,134.50             

Contribution to Officers' Club and Officers' Wives' Association 21,11,731.00            27,93,751.00             

Workmen's Compensation 3,04,898.00              8,95,060.00               

Interest Subsidy for H.B. Loan 1,71,956.00              2,39,526.00               

63,28,92,476.00       48,60,24,649.23       TOTAL

Re-imbursement of Medical Expenses -- Medicine prescribed 

by KoPT Doctors

Re-imbursement of Medical Expenses -- Pathological Test 

Referred Outside

Current year 2015-16 Previous year 2014-15

Fringe Benefits

Schedule - 16

Re-imbursement of Medical Expenses -- Hospitalisation 

Charges Outside Centenary Hospital

ACTUALS FOR THE
TYPES OF EXPENDITURE

KOLKATA PORT TRUST
STATEMENT SHOWING THE OPERATING & GENERAL EXPENSES FOR THE YEAR ENDED 31ST MARCH,2016

ACTUALS FOR THE
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$$$$ $$$$ $$$$ $$$$

Travelling Expenses-Cl I & II 1,38,53,050.00         1,21,69,534.00          

Travelling Expenses-Cl III & IV 32,80,545.00            30,86,298.00             

Telegram, Postage & Revenue Stamps 15,19,529.00            8,69,519.00               

Stationery & Printing 47,19,158.00            23,64,308.52             

Direct Printing from Outside Parties 21,04,622.00            27,42,085.50             

Daily Rated Staff 3,25,01,409.00         2,04,53,890.00          

Miscellaneous 98,99,123.53            1,54,64,514.54          

Licence & Fees 89,43,506.50            89,63,631.00             

Purchase of Tools, Appliances, Instruments -                            1,03,050.00               

Hire of Locomotives 3,90,20,346.00         3,43,92,000.00          

Hire of Wagons 1,97,22,134.00         2,48,67,162.00          

Hire of Accident Relief Van 47,40,098.00            9,36,147.00               

Hire of Boats 1,30,35,667.00         97,16,247.00             

Hire ot Launches 1,75,33,545.00         1,87,19,622.00          

Hire of Vehicles & Transport -- Secy. 83,32,516.50            1,15,65,563.50          

Hire of Vehicles & Transport -- C.I.S.F. 1,67,07,914.00         1,79,69,113.00          

Hire of Vehicles & Transport-- D.M.D. 84,23,066.00            83,54,675.00             

Hire of Vehicles & Transport-- Others 10,46,87,753.50       8,67,93,227.50          

Gift to Retired Employees -                            3,85,816.00               

Servicing and Repairing of Vehicles 20,387.00                 30,242.00                  

General Expenses

KOLKATA PORT TRUST
STATEMENT SHOWING THE OPERATING & GENERAL EXPENSES FOR THE YEAR ENDED 31ST MARCH,2016

ACTUALS FOR THE

Current year 2015-16 Previous year 2014-15

TYPES OF EXPENDITURE

ACTUALS FOR THE

Schedule - 17
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$$$$ $$$$ $$$$ $$$$

Maintenance of Office Cars & Vehicles 14,660.00                 3,070.00                     

Hire of Plant, Machinery & Equipment 2,12,38,790.00         8,51,50,383.00          

Up-keep of Weighing Machines & Service Charges 52,125.00                 45,009.00                  

Up-keep of Water Cooler, Refrigerators etc. 6,96,951.00              8,49,822.00               

Maintenance & Servicing Charges of Lifts 6,85,936.00              2,27,378.00               

Electricity 31,80,90,243.00       31,78,06,890.00        

Gas 24,27,635.00            23,17,057.00             

Tele-communication Service 26,59,476.34            27,60,095.00             

Water supply to KoPT Vessels /Hired Water Barges 52,35,912.00            64,36,800.00             

Repair & Maint. Works -- By Other Department 44,37,80,940.32       46,03,44,119.68        

Repair & Maint. of Roads, Bldg., Sheds & Others- CE 15,11,52,386.00       22,31,52,003.72        

Repair & Maintenance of Plant & Equip etc.--CME 1,76,27,566.00         1,59,44,798.00          

Repair & Maintenace of Vessels-- SRC 2,13,87,660.00         1,91,69,758.00          

Repair & Maintenance of Vessels & Crafts--DMD 3,05,99,878.51         6,43,59,447.00          

Channel Dredging by outside parties-(MOT-V,XIX) -                            1,04,94,49,006.00     

Channel Dredging by outside parties-(MOT-VI,XX,XXI) -                            1,97,27,45,530.00     

Channel Dredging by outside parties-(MOT-VIII,IX) -                            -                              

Channel Dredging by outside parties-(MOT-XII) -                            15,24,82,390.00        

Channel Dredging by outside parties-(MOT-XIV) -                            39,58,73,170.00        

Channel Dredging by outside parties- Additional Dredger 3,24,20,39,122.00    -                              

Channel Dredging by outside parties-(MOT-XV,XVI ,XVII ) -                            15,94,31,405.00        

Private Manning & Operation of Vessels & Crafts 20,35,62,408.00       18,90,80,307.00        

Dry Docking Expenses of KoPT Vessels & Crafts -                            67,12,598.00             

Direct Purchase of Materials Consumed on Jobs 68,46,733.00            57,62,299.00             

Direct Purchase of Spare  Parts etc. 52,86,744.88            35,10,135.61             

Hire of Vessels / Tugs 3,80,95,329.00         3,28,74,016.00          

Natural Calamity -                            -                              

TYPES OF EXPENDITURE
ACTUALS FOR THE ACTUALS FOR THE

Current year 2015-16 Previous year 2014-15

KOLKATA PORT TRUST

STATEMENT SHOWING THE OPERATING & GENERAL EXPENSES FOR THE YEAR ENDED 31ST MARCH,2016



32

$$$$ $$$$ $$$$ $$$$

Maintenance of Computer Machines 2,81,86,690.01         2,72,47,863.00          

Expenses on Environment 2,85,197.00              10,21,635.00             

Trustees' Fees 1,26,500.00              90,250.00                  

Meeting Expenses , Trustees 4,20,665.00              3,48,187.00               

Entertainment / Visit of Parliamentary Committee etc. 83,65,744.00            37,47,836.00             

Membership Subscriptions 8,79,841.00              3,28,946.00               

Rewards, Stipends etc. 35,84,636.00            14,15,699.00             

Advertisements 3,53,13,826.00         2,78,06,750.00          

Contribution to Indian Ports Association 1,63,27,034.00         1,29,49,006.00          

Publicity 56,70,806.00            36,99,350.00             

Academic & Technical Trainning Expenses 24,77,673.00            22,15,948.00             

Rewards for Sterilisation 1,000.00                   1,000.00                     

Books & Periodicals 3,77,798.00              4,66,176.00               

Depreciation 49,23,37,945.81       39,05,98,552.76        

960.00                      4,07,887.00               

Hire of Office Machines & Servicing Charges 5,98,896.00              8,71,479.00               

Telephones 1,09,44,106.79         96,86,786.00             

Audit Fees 1,21,45,871.00         1,12,79,982.00          

Contract Labour for Handling Stores 25,200.00                 29,075.00                  

Stitching Charges -                            -                              

Honorarium & Fees -- KoPT Official 48,400.00                 56,600.00                  

Honorarium & Fees -- Outside Consultants 5,96,18,527.50         2,69,25,556.00          

Direct Purchase of Medical Appliances etc. 55,32,750.00            48,36,837.00             

Direct Purchase of Medicines 4,27,02,886.00         3,58,31,686.00          

Shifting Charges of Telephones -                            -                              

Insurance 11,88,298.00            6,94,590.00               

Re-imbursement of Transport Cost of the Trustees- Meeting 2,700.00                   2,000.00                     

KOLKATA PORT TRUST
STATEMENT SHOWING THE OPERATING & GENERAL EXPENSES FOR THE YEAR ENDED 31ST MARCH,2016

ACTUALS FOR THE ACTUALS FOR THE

Current year 2015-16 Previous year 2014-15
TYPES OF EXPENDITURE

Mechanical Accounting Expenses
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Pollution Impact of Sediment Dredging in the River Hooghly 3,600.00                   20,500.00                  

Maintenance of Inter Com Lines 1,67,587.00              1,96,559.00               

Direct Purchase of Provision for Medical Units 7,63,640.00              13,16,611.00             

Repairs to Hospital Equipments 1,80,215.00              1,13,903.00               

Water Supply to KoPT Quarters, Offices etc. 36,93,998.00            9,76,210.00               

4,17,81,744.00         4,17,59,137.00          

CDLB-On Board Handling Charges of Containers 33,98,15,623.00       28,20,22,956.00        

Rent Payable 30,000.00                 1,03,235.00               

Legal Expenses 82,10,299.34            72,67,346.00             

Lawyers'  Fees 2,97,01,285.00         3,58,50,586.00          

56,77,68,002.00       58,99,11,244.00        

Port Security and Related Expenses (Private) 1,96,50,931.00         1,70,44,802.00          

Certification Expenses 2,52,592.00              1,41,514.00               

School Subsidy 2,53,47,500.00         3,10,00,914.06          

Expenditure on Cultural Activity-- Mohona 5,62,000.00              4,80,000.00               

Consultancy Fees for Organisational Studies 4,35,000.00              7,45,844.00               

Celebration of Independence / Republic Day 4,79,921.00              4,40,783.00               

Work Done Through Work Order (Only Labour Payment) 13,69,72,231.00       12,62,55,045.08        

Work Done Through Work Order (Labour & Materials Payment) 5,43,013.00              3,43,768.00               

Water Supply by H.D.A. to H.D.C. Area 1,34,00,302.09         1,33,27,874.61          

KoPT ( Guest House) H.D.C. 50,75,629.00            42,89,726.60             

Expenditure on Library Information & Resource Centre 3,11,930.00              3,71,356.00               

Hire charges of Mobile Harbour Crane Handling of  Containers 12,57,31,839.25       16,89,90,075.00        

Contract Work by Outside Parties for Handling Cargo/ containers 97,86,77,090.42       40,52,94,726.00        

Operation,Manning & maintenence of weighbridges 1,17,32,383.00         -                              

Operation & Maintenance of 2 Nos. RMQC 21,92,302.00            2,24,83,209.00          

Operation & Maintenance of 4 Nos. RTYGCs 28,77,242.00            2,84,31,588.00          

7,86,40,57,686.29    7,78,81,73,321.68    

13,98,59,45,836.61 13,88,89,83,080.92  

M.T. Krishna Babu

Dated the 14th September 2016 Financial Adviser & Chief Accounts Officer (I/C) Chairman  

KOLKATA PORT TRUST
STATEMENT SHOWING THE OPERATING & GENERAL EXPENSES FOR THE YEAR ENDED 31ST MARCH,2015

Prateep Lala

Port Security and Related Expenses( C.I.S.F ) 

TYPES OF EXPENDITURE
ACTUALS FOR THE ACTUALS FOR THE

Current year 2015-16 Previous year 2014-15

TOTAL           

TOTAL OPERATING EXPENDITURE

Municipal Rates and Taxes on Trustees' Own  Properties
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 Previous Year 

2014-15 Liabilities

 Previous Year 

2014-15 

���� ���� ���� ���� ���� ����

Capital Account 4,36,83,669.88 Investment 84,17,485.06    

Accrued Interest 3,91,800.00     

1,43,61,796.97 Members' Subscription Account 1,43,61,796.97 1,49,36,935.42 Deposit with Banks &

other Gov t.Bonds 80,25,685.06

74,04,422.00 New pension Scheme 77,20,678.00

Current Assets 1,20,21,732.19  

2,15,50,837.88 Port Trust's Contribution Account 2,15,50,837.88 21,66,675.12 Cash at Bank 1,07,73,087.12

12,47,360.07 Sundry  Debtors 12,48,645.07    

Ex-gratia Contribution to

33,638.03

members belonging to Coal 

Trimming Sec. 33,638.03

Misc. Expenses (Asset) 2,94,83,878.86  

16,719.00        Unclaimed Balance A/C. 16,719.00 3,07,14,549.42 Rev enue Def icit Account 2,94,83,878.86

56,98,106.15   Current Liabilities 62,39,426.23

Sundry Creditors 62,39,426.23

4,90,65,520.03  TOTAL 4,99,23,096.11 4,90,65,520.03 TOTAL 4,99,23,096.11   

�����������	���
������������� 
����������������� ����������������

���� �������  �������

������� �������

                            Trustee

 ���!��""#�����$!!�"���%&' (
)����"������*�����+

,�������-���

CONTRIBUTORY PROVIDENT FUND
Balance Sheet as on 31st March, 2016

CALCUTTA  PORT  TRUST

Current Year 2015-16
Assets

Current Year 2015-16
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3,70,073.56 To Interest allowed to Non-

Contributory Provident Fund

.�	��/����0 �1�.0�/�0��� By Interest on Investment Account �2�/.�	�/��	

������������

���	2	���
By Interest realised from Saving Bank

account /��.02���

����	�2�1��	

To Balance transferred to 

Balance Sheet ���/���2��.�
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1 UTI Balanced Fund 26,25,685.06

2

Union Bank of 

India, Overseas Br. 

Kolkata. 05 June 2015 06-Jun-16 8.5 54,00,000.00

TOTAL= 80,25,685.06

Dated  the 14th  September , 2016 Prateep Lala S.Balaji ArunKumar M.T. Krishna Babu

Financial Adviser & Dy. Chairman Chairman

Chief Accounts Officer (I/C) �Trustee Trustee

Trustee

Calcutta Port Trust

Contributory Provident Fund

Details of Investment for the year ended 31st March, 2016

Amount (���� )
Sr. 

No.

Name of 

Investment

Dt of 

Investment

Dt of 

Maturity

Rate of 

Interest 

p.a. (%)
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Capital Account �����������������

Members' Subscription 
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Balance Sheet and  

Income & Expenditure  

Account of 

Kolkata Port Trust  

Employees� Superannuation Fund 

and  

Kolkata Port Trust  

Employees�Gratuity Fund 
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